Tarai
Foods
Ltd.

Regd. Office :

13, Hanuman Road,
Connaught Place,
New Dethl-110001

Tel.: 011-41018839
E-mail : taraifoods @ gmail.com

Head Office and Plant :
Sandhu Farms
P.O. Box No. 18
Rudrapur-263 153
Distt. Udham Singh Nagar
Uttarakhand
Tel.: (05944) 244304/7
E-mail ; taraifoods.rdr@gmall.com

' CIN Mo, : L151420L 1599 PLC 035261
Website : www.taraifoods.com

|

10t june, 2021
The Assistant General Manager,

The Corporate Relationship Department,
The Stock Exchange, Mumbai.
Phirozee)eejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Stock Code; 519285

Dear Sir,

Sub.: Qutcome of the Board of Directors Meeting held on 10/06/2021
for approval of Audited Financial Results for the financial year ended
31.03.2021

Dear Sir/Madam,

In Compliance with Regulation 33 & 30 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, the Board
of Directors of the Company in their meeting held on Thursday, 10t
June, 2021 at Sandhu Farms, Rudrapur, Uttarakhand had considered
and approved the following items among many other items:

Approval of the Audited Standalone Financial Results along with

Auditors’ Report of the Company for the financial year ended 31%

March, 2021.
Pursuant to Regulation 33(3)(d) of SEBI Listing Regulations, we

hereby confirm and declare that the Statutory Auditors of the

Company M/s Sunil Vashisht & Co,, Chartered Accountants, have
issued the Audit Report on Standalone Financial Results of the
company for the fourth quarter and year ended 315t March, 2021 with

unmodified opinion.

The Board meeting commenced at 04:30 p.m. & concluded at 05:15
p.m. In this regard, find attached the following:

1. Duly signed results along with the signed Auditors report for the
financial year ended 31.03.2021.
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This is for your information and record. You are also requested to up-
date our Company’s records/data in Stock Exchanges website and

oblige.
Yours Faithfully,
For TARAI FOODS LIMITED

#Y

Vijay Kant Asija
Company Secretary cum Compliance Officer

Encl: As above

Scanned with CamScanner




SUNIL VASHISHT & CO.

Chartered Accountants
R-8, South Extension Part-2, New Delhi-110049
Phone: 01146052531

Email: cavarunvashisht @gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF TARAI FOODS LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Tarai Foods Limited (the
company) for the quarter ended 31t March, 2021 and the year to date results for the period from 1%
April 2020 to 31% March, 2021 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

s are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

e give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information for the
quarter ended 31% March, 2021 as well as the year to date results for the period from 1 April
2020 to 31** March, 2021.

Digitally signed by
VARUN VARUN VASHISHT

Date: 2021.05.31
VASHISHT 55550 o0



SUNIL VASHISHT & CO.

Chartered Accountants
R-8, South Extension Part-2, New Delhi-110049
Phone: 01146052531

Email: cavarunvashisht @gmail.com

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Digitay sigred by
VARUN  iinvasisr

VASHISHT btz 2ol



SUNIL VASHISHT & CO.

Chartered Accountants
R-8, South Extension Part-2, New Delhi-110049
Phone: 01146052531

Email: cavarunvashisht @gmail.com

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

VARUN ikl shnes b
VASHISHT Date: 2021.05.31

15:54:22 +05°30



SUNIL VASHISHT & CO.

Chartered Accountants
R-8, South Extension Part-2, New Delhi-110049
Phone: 01146052531

Email: cavarunvashisht @gmail.com

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to maodify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

M/s Sunil Vashisht & Co.
(Chartered Accountants)
FRN: 005016N

VARUN  Desireereds
VASHISHT fa 20 0o
CA. Varun Vashisht
Partner
M.No. 512252
Place: Rudrapur
Date: 31.05.2021
UDIN: 21512252AAAABY8280
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TARAI FOODS LIMITED
AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 21.03.2021

Cash Flows are reported using the Indirect Method, whereby profit for the year is adjusted for the effects of transactions of a non cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing
cash flows.

For the year ended For the year ended
3ist March 2021 31st March 2020
Rs. Rs.
A, Cash Flow from Operating Activities
Met Profit/ (Loss) Before Tax & Extraordinary items {2,367,678) (220,504}
Adjustments for
Actuarial Gain 206,101 76,380
Depreciation and amortisation 1,601,349 1,605,712
Finance Cost 65,641 67,101
Interest on Deposits {72,003} (11,528}
Amount transferred to Capital Reserve - -
Profit on sale of Fixed Assets - -
Interest on loans written back - -
Amounts Written Back 3 .
DOperating Profit/ |Loss) betore Warking Capital Changes |566,589) 856,762
Adjustment for
Trade & Other Recejvables 144,113 (346,328)
Loans and Advances {154,111) 1,120,813
Inventories 82,652 (183,402)
Long Term Provisions {252.832) 67,411
Short Term Provisions {37,684} 1,335
Trade and othar Payables 2,339 383 85,583
Cash Generated from aperations 1,554,932 1,602,174
Finance Cost (65,641) {67,101)
Taxes Paid - .
Net Cash from Operating Activities (A} 1,488,291 1,535,073
B.  Cash How From Investing Activities !
Purchase of Fixed Assets - (43,463) |
Interest on Deposits 72,003 11,528 |
Sale of Fixed Assets - -
Met Cash used in Investing Activities [B) 72,003 [31,935)
c; Caczh Flow From Financing Activities
increase in unsecured loans o 1,000,000
Repayment of Unsecured loans {125,000) {200,000}
R to Financial Institutions and Banks - {2,500,000)
Cash Flow before Extraordinary Items {125,000) {1,700,000)
Adjustments for Extraordinary ltems - -
Net Cash used in Financing Activities {T) {125,000) {1,700,000)
Net Increase in Cash & Cash Equivalents (A+B+C) 1,436,294 {126,862}
Cash & Cash Equivalents as at the beginning of the period{note below) 222,828 419,690
Cash & Cash Equivalents as at the close of the period{note below) 1,659,120 222,878
Cash & Cash Equivalents including
~Cash in hand 35,151 749,358
-Balances with Scheduled Banks 1,277,302 (34%,165)
-Fixed Deposit with Bank 346,669 322,634
Total 1,658,120 222,828
Notes:
1 Previous period figures have been regrouped/reclassified, wh necessary to conform to current year presentation.

2 Figures in brackets represent outflows.
3 The above cash Flow Statement has been prepared under the ‘Indirect Mathod' as per Indian Accounting Standard-7 (IndAS-7),

Az per our Report of even date attached

Nﬁ‘_fur“‘-

G.5. Sandhu
Managing Director
DIN: (053527

Place : Rudrapur
Date: 10.06,2021
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14201 1980 PLC 636291

Standalone Balance Sheet
Particulars 31.03.2021 31.03.2020
Audited Audited
{fs. in Lacs)

A. ASSETS
1. Non Current Assets
Property, Plant and Equipments 256 272
Total Non-CurrentAssets ' 256 2
2. Current Assets
Inventories 24 25
Financial Assats:
Trade Receivables 4 &
Cash and cash equivalents 17 2
Short term Loans and advances 28 27
Total Current Assets T = - . S ;o 59
TOTAL- ASSETS 329 331
B. EGQUITY AND LIABILITIES
1. Equity
Share Capital 1,536 1,536
Other Equity (1,668) (1,648)
Total Equity attributable to equity shareholders {132) (110}
2. Liabilities
Mon- current Liabilities
Financizl Lisbilities:
Long Term Borrowings 258 253
Other Financial Lizbilities:
Other Non Current Liabilities g 11
Total Non-current Liabilities 266 270
Current Liabilities
Financial Liabilities:
Shori Term Borrowings 2] a
Trade payables:

total outstanding dues of micro enterprise and small enterprises and 1 0

total outstanding dues of creditors other than micro enterprise and small enterprises 155 135
Other Financial Liahilities:
Other Current Liabilities 37 34
Short Term Provisions 1 2
Total Current Liabilities 194 171
TOTAL EQUITY AND LIABILTIES 329 331

1. The financial results of the company have been prepared in accordance with the indian Accounting Standards {Ind AS)
prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder.

2. The above results have been revi d by Audit Cc itee and were approved at the Board Meeting of the Directors of the
company held on 10.06.2021.

3. The company has its cperations of manufacturing of fresh, frozen foods and vegetables and there is no segment to be
reported as per IND AS-108.

presentation.

j TN
Place: Rudrapur

Date: 10.06.2021 G.5. Sandhu
Managing Director



